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GENERAL ~ New South Wales 


During August 1963, the employment situation showed an improvement 
greater than usual fof this time of the year. Building, transport and banking 
statistics reflect expansion in July and August, but there remains a lag in 
some sections of faciory output and employment. After excessive rains earlier 
in the winter, weather conditions for crops and stockg¢ during August were favour— 
able. 


PART 1: EMPLOYMENT AND NON-RURAL IN USTATBS 
BMPLOYME iT (See also gcraph pe 105) 
en ee i=) Bs 


Commoawealth Employment Service statistics for August show a general 
improvement in tie demand for labour. The nuniber of Unplaced Applicants 
registered in New South Wales declined by 1000 in culy and by 5,200 in August 
1963, which weli excesds the seasonal Gownward movement at this time of recent 
years. The total registered at the end of August at 28,100 compares with 
32,900 and 43,009 at this time of 1962 and 1961 (but 13,500 in August 1960). 
The number of unplaccd juniors (under 21) included in the total, at 9,300 in 
August 1963, wes the same as in 1962 and little loss than in 1961; nor was 
there any great fall in the number of female adult applicants. The reduction 
over the two years was concentrated on adult male; applicants, whose number was 
halved from neerly 26,000 to 13,000. 


The increesed demand for labour is also reflected in the fall in the 
number of persons on VaompLoyment Benefit in this State, from 16,900 in June 
1963 to 13,700 ia August (the lowest number since last November) , and in e rise 
in the number cf Unfilled Vacancies in the two months from 6,400 to 8,600 (from 
7400 to 8500 in the came months of 1962). ‘The series for Unemployment Beno~ 
ficiaries and Unplaced Applicants confirm that the improvement in the employment 


situation over the past year was confined to men (both junior and adult). 


REGISTRATIONS WITH COMMONWEALTH EMPLOYMENT SERVICE - New South Wales 


| 1960: 1961] 1962) 1962 , 1962 , 1963: 1963 | 1983 | 


| Avgust | August; July ; fugust i Oct. || Juno } July | August 
NPLACED APPLICANTS ; | Sar nna 
under 21)Males! 1,700; 5,600, 4,600 | 4,400 | 3,700 | | 
{ | 


Penald_£ 300 | _4,600 32300 4,900 | 5,000 
Total | or 10,200} 9,900 | 
{ 
Adult (over 21) Males! €,000| 25,900}17,800 | | 7100 
Femald_: 6,9001 7,100 | ‘ 900 


| 20,800 | 23,300 | 22,600 
00 


| | 


Total 


{ 


32,900 |29,500_| 34,300 | 33,3 


| 
€,500 } 32,800 | 23,600 
| 
{ 


Totals Persons 


} 
= ste 
UNFILLED VACANCIES :Totall 17,200, 6,200} 7,300 | 8,500 10,500 § 6,400 | 7,000 | 
' | { Hs } 
ON "UNEMPLOYMENT BENEFIT 4,500 : 24,300:17,300 , 16,700 (13,600 *16,900 16,5C0_ + 13,700 } 


The number of Unplaced Applicants registered in Australia fell in August 
2.065 by 10,900, spread over all States,tontotal of 67,200 which is 19 percent. less 
than a year befores it is estimated to be equivalent to approximately 1s percent. 
of the workforce in the South-Eastern mainland States and 2—25 percent. in Western 
fustralia and Tasmania. The number of persons on Unemployment Benefit in Australia 
fell from 37,1CC in July 1963 to 31,900 in August which represents a fall of one 
quarter over the past year and is the lowest total since last November. a 


SSeS Seer 


UNPLACED APPLICANTS REGISTERED WITH C.5.S. CN UNEMPLOYMENT 
Percont. Change, tear ended Lugust is at Luz. BENERIT 
1960/61 1961/62 1962/63 1963 August 1963 


New South Wales +219 ; 28 ,100 13,700 
Victoria +248 O 16,000 7,400 
Queensland $135 5 5 8,500 3,600 
South Australia +129 5,200 2,000 
Western Australia + 56 is + 55900 3,200 
Tasmania + 65 . 3,500 2,000 


Justralia eA ae 67,200 


936 


An employment survey in New South Wales (by the Department of Labour 
and National Service and the Commonwealth Statistician) of larger privately-— 
owned factories showed an increase of 700 to 241,500 in August 1963, following 
a decline of 3100 bstween March and July. Increased labour demand, lLarjely 
of a seasonal character, was reported in August from some firms in the metal, 
motor and clothing industries, and this offset staff reductions in some other 
firms within those groups. Out of a total of 818 reporting factories, about 
one quarter reported staff increases and nearly as many reported retrenchments, 
while there was no change in the remaining half. The August total for 1963 
was about one verceat. higher than in 19623; except for the basic metals 
industry group, current employment in the surveyed factories remains below the 
peak of November 1950 when the total was 3 percent. higher than in August 1963. 


EMPLOYMENT IN LARGER FACTORIES SURVEYED — New South Wales 


i 


Nov. ; Aug. i March July . sug. | Morch 
| o | 


1962 +1962 


Industrial Group | 


Building Materials 7300 | 18,300} 18,400 | 18,100} 18,100 | 
Basic Metals 42,800! 42,500! 45,100 | 45,100 | 45,400 | 46,000 | 46,200; 46,300 
Transport Equipment 23,500} 19,600) 21,000 | 22,100 } 22,100 | 22,200 | 22,300; 22,400 
Other Metal Mfrs. | 61,700} 53,6001 55,100 | 56,600 | 56,400 | 57,100 | 56,600; 56,900 
Chemicals 13,400; 13,000} 13,200 | 13,200 | 13,200 | 13,600 | 13,400! 13,300 
| Clothing, Textiles 33,790 | 28,400; 30,100 30,800 ! 31,100 31,200 | 31,200! 31,400 
Other (Exel. Food) — |_30500| 265900 284900 | 29000 | 29,300 | _29,600 | 29,500} 295600 _| 
Total,excl. Food 225200; 201,900) 211,800 | 215,100 | 215,800 | 218,100 | 217, 300 | 218,000 | 
BNO hg EOI 9 CTR SI 200) Oa OO Ena OUT ees LOS ye sO 25 00 eo 00 
TOTAL: Males 187,200 | 173,100} 180,600 | 181,900 182,400 | 185,000 183,900 | 184,100 | 
Females a a 0 pe a 
{ H F 1 H 


{ : | 


Persons | 249,300! 22 


INDUSTRIAL DISPUTES — New South Wales 


Dispute losses in the first half of 1963 at 131,000 man—working days, 
were a little higher than at this time of last year but well below the average 
of earlier periods. The rate of dispute losses in coal mines in 1961, 1962 
and the first 1alf of 1963, (equivalent to approx. 2 percent. of possible coal 
output), has remained the lowest since about 1933. Relative to the size of its 
total employmeat (about 10,000), dispute losses were heavy in the stevedoring 
industry where they averaged about 2 days per man employed in the first half of 
1962 and 3 days per man in this period of 1963; the number of stoppages rose 
from 50 to 94 in the respective periods. Dispute losses in manufacturing at 
65,000 man—wor'cing days in the first half of 1963 were 70 percent. higher than 
last year, but they were not as much as in earlier periods nor were they large 
in relation to overall employment. The average duration (man—working days 
lost per worker involved) of disputes in 1962 and in the first half of 1963 
was 1g man-wor'ing days. 


INDUSTRIAL DISPUTES -— Now South Wales 

Me ar i Six Months ended June | 

1952, 196 1962 | 1960 | 1961 | 1962 | 1963 
THOUSAND MAN-WORKIN3 DAYS LOST: | | | | | es 
Coal Mining re oe ed ee ea 15 Toto | 
Manufacturing ; 406: 192) 159 | 73 | 143 38) aC 
Building & Construction en So mcrae Beate 10 16 | 9 | 
Stevedoring ( 64 | 19} AT} 22 15 231 33 | 
Other Industries ee ot ieee Se oe |e (on cn ae eee 
| | i | pig aa =f 


| 


i 


ont ca i 


| | 
NUMBER OF DISPUTES:Coal Mining {| 1106 | | | 124 | .82 115 i 81 | 
| Stevedoring 42 | 9. 96 60 | 40 50 4 | 
| Manufacturing 124 ; 182 ; 261 |} 86 ; 83 99 ATs} 
| All Cther | 44 | 101} 3128 | 44 | 51 62 
Tonia. 1316 529 | 27 ' 256 


1 


94.6 
ws RANS PORT — Jew South Wales 


Railway passenger traffic in 1962-63 was higher than in recent years 
but the dowmward treid in Government omnibus traffic continued during the year. 
Railway tonnage of goods was maintained (and ton-mileage rose), ané the inward 
movement of shipping cargo from overseas and interstate increased while export 
cargo was not quite maintained at last year's high level. Motor transport, in 
terms of new registrations and additions to the register, continued its long-term 
upward trend. 


pe ne or ene Year endedJune | 
TRANSPORT -- New South Wales 


1955 | 1961 | 1962 | 1963 
281 || 254 253 


i 
| 
i 


| RATLWAYS: Passenger Journsys 


Mill. | | 
Goods Traffic + mill. tons 5 | 18 | 19 ; 24 23 
SHIPPING: Cargo Dischargei;Oversea m.t. 2234 207 4 ted 706 Ted 729 
Interstate " 3.8 | 3.5 | 4.9 | 6.4 | 6.6} 6.8 
Cargo Shipped: Oversea i eee | Si | U6 4.9 Giae 504 
Interstate " | 3<4 cies lage) econ) cae) 3,6 3.8 
| GOVT. TRAMS & BUSES: Mill.Pass.Journeys leouen | 552 | A410 | 215 270 266 
| FERRIES noon " | 28 | BT ons 14 14P 
{ i 
MOTOR VEHICLES: New Reg's-All Types 000 | | | | 
' iH 
MOTOR CARS on Register, End of Year 000 | | | | 


| LORRIES, etc. i ee i "000 
+ Excl. Livestock. P. Preliminary. 


NEW SOUTH WALES RAILWAYS 


Traffic on the State railways, in terms of train miles run, at 37.7m. 
was a little less than in two preceding years. It fell for suburban and rose 
for country passenger traffic, and the number of passenger journeys, at 258m. 
was the highest since 1957-58. 


Goods traffic increased, in terms of net ton mileage, from 3.55m. to 
3.73m., mainly for iaterstate traffic which rose from 24 to 27 peroent. of the 
total following the inauguration of through services to Victoria. This is also 
reflected in an increase in average hauls for minerals other than coal and for 
other goods. ‘Nonnaze of coal carried continued to decline. In traction employed, 
there was a fursher displacement of steam by diesel electric engines. In gross 
ton miles (weight of train related to distance travelled) steam traction accounted 
for 26 percent. of tie total in 1962-63 as compared with 30 percent. the year 
before and 72 percent. ten years ago. 


NEW SOUTH WALES RATLZAYS - Year 1959-60 1960--61 1961-62 1962-63 
Passenger Train ~ Suourba1 000 Train Miles Run 11,212 11,181 11,268 10,935 
Country " 9,816 10,069 10,236 10,306 

Mixed and Goods Train i 16,123 _17,054 _16,330 _15,498 
TOTAL TRAIN MILES RUN ~ 37,151 385304 _ 37,834 _375739 
NET TON MILEAGE, Goods & Livestock Tvl —_ Meade _ 39622 3,555 3,725 
GOODS CARRIED: Coal & Coxe mill.tons 9.98 10.48 9.56 
Othe: exl.livestock i Ou 13.06 13.60 

Totai of above 21.46 23059 23.54 23.16 

Livestock Carried bide 2263 D) 1 206d 

TRACTION, All Traffic - Steam .Gross Ton Miles 6,200 5,800 4,500 4,000 
Suburban Slectric us 2,800 2,900 2,900 2800 

Diesel Electris : 4,200 5200 6, 300 7,100 

Other " 1,000. _1,300 1,500. _1,500 

Total BA sEOO7 Hare00, 123200, ta, OC. 

PASSENGER JOURNEYS million 254.6. 253.5. 252.7 257.8 


record figure 07 £93n. in 1962-63 without a corresponding rise in working expenses; 
the surplus on worki1g account of £13gm. was sufficient, for the first time since 


1953-54, to mec% capital charges. 


NEW SOUTH WALES RAILWAYS - Year 1958-59 1959-60 1050-61 1961-62 1962-63 
Gross Barnings(iIncl.Govt.ontrib's) &mill. Tag. 85.4 9,60) "oO aL 92.8 
Working Expenses(Inc:..ren2wals etc) iH (063 [6.5 1926 1946 1903 
Surplus on Working Account : Roh 8.9 12.0 10.5. 13.5, 
Capital Charges uy 13.8 ILO eRe 12.9 1325 
Deficit eee ee ee 


95» 
' MOTOR VEHICLE REGISTRATIONS New South Wales & Australia (See also graph p. 106) 


Registrations of new motor vehicles in August 1963 at 12,500 in 
New South Wales and 33,400 in Australia were a little below the record 
figures for July (12,900 and 35,900 respectively) but well in excess of 
earlier periods. 


New motor vehicle registrations in the year 1962-63 were a record 

in all States, with an Australian total of 350,400, as compared with 273,400 
in 1961-62 ani 302,800 in the previous peak year of 1959-60. Net additions 
+o the register were about one half of new registrations, and the total on 
she register in Australia at June rose from 2.5m. in 1962 to 3.3m. in 1963. 
In recent five year periods ended June, the total on the register increased 
by 69 percent. in 1948-53, by 38 percent. in 1953-58 and bir =2 percent. in 1958 

2. Increases ir New South Wales during the vast ten years were above the 
Australian average, but the number of vehicles per 100 of population at 28 
‘n this State at June 1963 remained a little less than in the other States 
wiere it ranged from 29 to 33. 


MOTOE VEHICLES (Cars,Commercial Vehivcles,Motor Cycles), Registered in dust: alia 


| __N,.S.W. | Victoria ; Q'land | South 4.) West 4. Tasmania ACT,NT{ AUSTRALIA, 
NEW REGIST=-TIONS : ; 


Se LL ' | ‘ ' | | 
| ~959-60 | 113,10 | 89,700 ; 39,100 | 27,700 ; 21,20 | 302,800 | 
-9€1-62 ! 105,70C 2 24,400 | 23,60 273,400 | 
| 952-63 130,000 | __92s 350,100 

es RISH,REG'D VEHICLES : | | ! he A 
| T7605 98) 100 | (13,700)! 12,400 | 5,300, 3,700] 174,300 | 


1951-62 | 55,200 | | 10,200 14,800 | 5,200 136,200 | 
| 192-63 65,006 |_ 15,300 | 17,400 00 
[TOTAL ON REG:STER | | 
| June 953 613,600 | 539,800 | 266,200 ! 205,700 141,900 | 60,500 

June .958 859,400 | 747,800 | 365,200 | 259,700 189,700 | 84,900 | 
| June 1963 1144,700 | 462,800 | 338,300 255,200 | 108,800 


4 
|ON REGISTER, Percent.Fise | 
| June 1948-2553 | 63.9 | | 5566 | 
| June 1953-258 § 40.1 | ie oise 
| June _1958--363 3322 | 30.7 20nd ° 
jON REGISTER pe> 100 of Pop. 
| June 1948 | aieoet 
Jure 1553 | 18 
| June 1358 eon 
28 


23 
Aaya 
June 1962 : 3: 29 ! 


| 
‘ 
Bat| 
1 
! 


Usiteé Nations Statistics for 1960 show up the comparatively high 
rumber of cars and commercial vehicles in Australia (arm) and New Zealand 
0.6m.)3 sogether shey exceeded the total number of such vehicles in africa 
2.6m.) aré South Anerica (2,8m.) and were near the total for Asia, excluding 
China (3.¢m.). Foz single countries they were exceeded only by the United 
States (7:m.), United Kingdom (7m.), France (7m.), Canada (5m.), Germany (F.D.R. 
fm.) and “SSR. 


NEW BUILDING — New South Wales (Sec also graph p. 106) 


Se 


In zecent months approvals for nov houses and flats in New South Vales have been 
granted «t+ the comperatively high rate of over 3000 a month, and the total of 

6,715 for July/August 1963 was 3 percent. more than for this time of 1962 and 

the aighest for the two months since 1960. The increase in 1963 over 1962 

was iue to a revival in the building of flats. The value of all types of 

building approvals for the two months of 1963 reached the record figure of &49m., 

tho increase over 1°62 (£46m.) being due mainly to the approval for a major 
commercial project in the city and to the recovery in home building. The value 

of asprovals fcr factory buildings was considerably less than for this time of 

recent years. 


NEW BUILDING APPROVED — New South Wales 


' 3! Commercial ‘Factorics! Other | Total 
aaa | Value (Sxcl.tand) & million 


: July/August © 5456 | Cee eal ta 
iY 48.0 | | | T } 6.6 | 
: . 5267 | 1262,6,529,; 24.0 | Teh 1 34 4 Ud | 45.91 
i Se AO OA eG be ee see HOC ee dg a 
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‘PRRODUCTION New South Wales (See also graphs p. 106) 


New South Wales factory production for many items in August 1963 was 
less than in July, apparently because of seasonal factors. For the two months 
July and August, production for about one third of 69 listed items was less in 
1963 than in 1962 and for about one half it was less than in this period of 
1961 or 1960. 


PRODUCTION — New South Wales - Items recorded monthly (available at date) 


[Number of ; Number of items Showing Inorcases in Producti 
Items in | Aug. 1963 compared, 
H |Ba. Group! with July 1963 ' 


| Food and Drink 16 T 12 8 
| Coal, Iron, Power | 4 | a e 3 

| Textiles Loe tl . 1 

Building Materials | i 3 6 2 
' Appliances, Motors | 21 10 12 8 | 
| Soap, Batteries, etc. ‘i 13 SE Sees neem 
Ree 69 21 (39%) 4 (64g) 33 (48) 


Comparing July-August 1963 with this period of recent years notable 
increases occurred for some basic materials (electricity, pig iron), building 
materials (cement, bricks, tiles, paints) , appliances (electric stoves, hot-water 
systems, washing machines, toasters), motor bodies and small electric motors; 
however, there was a lag in coal, gas, fibrous plaster, radios, television sets, 
small iece engines, yarns (all types) and cloth (all types except rayon). 


FACTORY PRODUCTION — New South Wales — Two-Monthly Periods Ended Month Shown 


August | Junc | tugust| June: August 

Cova. ! metons | 3230 | 3.63 || | 3.31 
Electricity m.kWh. | 1827] 1918 || 2114 2290 3) 2538 
Gas m, therm | 25.7 | 26.0 | 23.4 ; 25.9 | 22.9] 25.7 
Pig Iron 000 tons | 445 530 : pre Voss 518 | 608 
Synthetic Resins 000 cwt. | 147 | 136 | 157 | 160 | 164] 159 
Cement 000 tons | 200; 189 | 189 | 192 | 182} 217 | 
Bricks million 85; 82 80 | 85 14 86 
Tiles million st 5 | Teo) fea | (6g |) eee 
Fibrous Plaster 000 sey. 1075; 805 | 835 810 | 794| 761 
Paints 000 gall. 1204 1122 | 1240 } 1254 ou 1340 
Electric Stoves 000 9.4 | 5.8 BeGrt) L068 | 9.3} 11.0 
Hotwater Systems 000 ee | 12.3 } 12.7 | 12.5 12.2 eas 
Bath Heaters 000 5.9; 6.2 Feo | Died 4.8 4.9 
Refrigerators (Domestic) 000 Coee 11353 nel en me Be Bec) ) 12.7 18.9 
Washing Machines " 000 kere 18.3 ANA 18.0 ceed 20.8 
Radio Receivers 000 | AMON 32.0) | opal 45.6 39.6 | 41.4 
Television Receivers 000 ren’ | 31.0 Sere 44.4 [33-71 31s9 

| I.C.Mgines (Mower Type) 000 | VG5 1 SON lis) ben fkoed | 20.5 

| Electric Motors 000 | 238 | 148 | 207 | 205 | 237; 246 | 
Motor Bodies 000 [Si7e6.| 15.0 : pale | 22.5 122.6| 24.2 | 

eee se cl lercian tlh Types) melbse pai 4.6 Hee |) Ted 6.2; 6.6 

| Woven Cloth meseyde Bs BDe) VGs6 |e cse 0.51 meea6 


PART II 3; FINANCE & TRADE 
MAJOR TRADING BANKS — Australia 


4 seasonal fall in current non-interest bearing bank deposits of £68m. 
between March and August 1963 was rather less than in this period of recent 
years when it has usually exceeded £100m.3; this, coupled with a further rise in 
interest-bearing deposits (now one third of the total), kept total deposits at 
the comparatively high figure of £1932m. in August. This is £110m. more than 
in August 1962 and £221m, more than in August 1961. 


Advances fell seasonally from the peak of £1108m. in July 1963 to 
£1104m. in August; they were then equivalent to 57.1 percent. of deposits, 


rather less than at this time of earlier years. The Statutory Reserve Deposit 
ratio was reduced from 11.5 percent. at October 1962 to 10.8 percent. as from 


July 1963, and the banks' liquid assets ratio of 24.e percent. in August remained 
comparatively high for this time of year. 


MAJOR TRADING BANKS — Business within Australia 


DEPOSITS OF CUSTOMERS W.DVANCES RESERVE GOVT. .Cash {_RATIO TO DEPOSITS 


Culr rie net 7 
eeepc i 
‘Interest: Other Total | mers 


Month 
| (Weekly Fixed 
| Average) 


| 
| 
' 


112 1 1,225 |1, 702) 1,066 


| 


11960; August 365 | | | 

(1961: August 503 , 102 | 6712, 7214 1,015 

119623 March | 561 | 95 | 11,895) 972 

August | 570 | i) ome. 1,052 

1963s March | 618 {| 118 11,985 | 1,048 

| July | 623 | 125 | ‘1,937 || 1,108 

x August | 631 | 120 | i1,9327 1,104 

Overdraft limits and advances, as shown below, exclude loans to wool 

buyers and term loans (£25m. and £3lm. respectively in August 1963. Following 
a steady increase during the past two years, limits reached a record of £1835m. 
in Lugust 1963. iidvances drawn against these limits have not quite kept paces: 
they have been equivalent to about 57 percent. of limits in recent months, as 

compared with 59 percent. in July/August 1962 and 64 percent. in July 1961. 


TRADING BANKS 3 Term Loans)&m. 


1962 1962 1963 1964 
July Aug. July aug. 
Total Overdraft Limits (Second Wednesday) La3a- 1744 1824 1835 
Less: Advances Outstanding (Weekly Av.) 1026 1025 975 1043 1048 


107 781 187 


ae -i8i 187 


Percent. of Limits Used (\pprox.) _b4fe _ 59% 59% 55% 51% 51% 


DEBITS TO CUSTOMERS' ACCOUNTS — New South Wales (Excluding Government accounts at 
metropolitan branches and central banking business) 


Money turnovers, as measured by bank debits, have shown a continuous 
upward trend over comparable figures of the preceding year since early 1962. 
The weekly average of debits for July-August at £384m. in 1963 was 12 percent. 
cua than in 1962, 28 percent. higher than in 1961 and 18 percent. more than 
in 1960. 


Weekly Average,& million Percent.Change on Previous Year 

1960 1961 1962 1963 1960 1961 1962 1963 
March Quarter 29369 30506 Sc0s2 351.7 22.3 4.3 4,8 9.8 
June Quarter 341 e3 31501 34 7a 368.4 SoCo wecllryt | Se) 6.1 


July & August 326.5 300.3 34351 383.8 22.7 _-8.0 14.3 11.9 


DEPOSITORS' BALANCHS : 


SAVINGS BANKS - Now South Wales and Australia 996 


The upward trend of recent years in savings bank deposits quickened in 
1962-63 when they rose by £79m. to 2704m. in New South Wales tee £235m. to £1,970m. 
in Australia) representing an increase of 13 percent. during the year as against 
10 percent. in the preceding ycare. The major portion of the gain was again by 
the private savings banks which added about one quarter to their deposits in New 
South Wales and one third in Australia. Their share in total deposits has risen 
in New South Wales from 22 percent. in June 1959 and 30 percent. in 1962 to 33 
percent. in 1963, and in Australia during this period from 15 and 21 percent. to 
25 percent. respe give Vie However, the Commonwealth Savings Bank and the State 
and Trustee Savings also maintained a steady rate of increase during the past three 
years. 


Following the trend of recent years, proportionally the greatest rise in 
savings bank assets in Australia during 1962-63 was in their holdings of local and 
semi-governmental securities and in their housing loans, each of which now represents 
about fifth of total assets. Commonwealth and State securities made up 44 percent. 
of total assets in June 1963, as against over 50 percent. before 1961. 


The number of operative savings accounts exceeded 3g million in New South 
Jales and 10 million in Australia for the first time this year and is now approach- 
ing an average of 1 per head of population. Average deposits perlead of the 
Australian populatioia have increased from £138 in June 1959 and R162 in 1962 to 
£181 in 1963. Victoria, South Australia and Tasmania, where large State or 
Trustee Savings Banks operate, have long had higher savings deposits per head than 
the other States} but, since the advent of tne private savings banks,deposits have 
made their greatest (relative) gains in the other States, and the gap has narrowed 
(or for Tasmania disappeared). At June 1963 deposits per head ranged from £213 
in Victoria and £207 in South Australia to £174 in New South Wales, &155 in Tasmania, 
£151 in Qucensland and £136 in Western Australia. 


SAVINGS BANKS 
___ AS at Juns, & million Porcent..acroase in Year| 
| 1960 . 1961 , 1962; 1963 | 1960___1961. 1962 1963 | 


\ 
| 
\ 
' 


q 
t 


| ! | | , | : | 
| “N.S.W.:C'wealth Savings Bank 403! 413; 438; 471} 566; 2.7) 6.01 7.5 | 
Private Savings Banks | 139.|_ 156) 187, — 233 | 29e7_;_1169 i Soa eeeall i 
| | Total | 542 | 569! 625) 704 | 10.9 | 5-2 i 9.8 | 1246 | 
| AustraliasC!wealth Savings B. ; 801 / 815 | B65!) 931 | Sel eon mesa Heo! 
State & Trustee B. | 455 | 467! 501; 539! 566} 2.6}; 762) 767 
Private Savings B. | _267.|_ 295 369! 500 | 31.6. 10.4 | 25.0_|_35.4 | 
1,523 11,577 11,735 1,970 | 9.4 | 3.6 | 10.0 | 13.5 | 
ano ohne Se a La a a an —————— 
| ASSETS WITHIN AUSTRALIA: | | i | | 
| “Public Securities,Comm.& State | 794. | 789} 832} 914] 7.3 |- 0.6 | 5.5 | 97 
Semi & Local | 285} 311; 352/ 418 | 14.6! 9.1 , 13.0 | 18.7 
Advancess Housing | Ont 306} 339| 397 | dae | WARS | 10,8 el (50 
| Other 2a) 33 36 AO eo elses ed | 13ers 
| Cash & Other Jissets 216 | 223 | 265/301 | 4e4 | 205 | 19-3 | 13.9 | 
- Total Assets in Australia 1,596 12662129824 | 2,070 it aD 1 Aol : 967 | ne) S 
eeocSsssSs sce hea Soe ee Se SSS SSS SS SSS Slacks sche oer sto ie aa FE f= =aS So 
| NUMBER OF ACCOUNTS »N.S.W. 000, 3013 | 3151 | 3324. 3562 4.6) 4.6 | 5.5 | 7.2 | 
| lustralia " | 8,687 }9,074 |9,599 10,323 | 4.9 | 4.65 | 5-8 | 7.5 | 
| DEPOSIT PER HEAD OF POP.1I.S.W & | a4] 145! 157] 1741 8.8 | 2.8 | 8.2 |-10.9 
| Victoria. € 1 175 | 277) 191) 213) 6.2] 1.0 | 8.0) 211.8 
‘Queensland £} 122; 123, 133! 151 i Teo | 0,9 | 6.3 | 13.4 
South Just. & | 176 Mie eos eOl  IeeeOo | nee CEO Seneljes } 
Vest. dust &} 109 | 110}; 120 136 | 8.5 ; 046 1965. ae 3-4 
Tasmania & ; 135 | 135 | 144) 155 | 7-7 | O04 | 62 | 709 
| Pertenece sien) sO eetocr Cian ele eo medire 


Apart fron the long-term upward trend in total savings deposits, turnover 
of savings balances also increased considerably during the 1950's, due probably to 
larger social servize benefits (credited and collected through savings accounts) 
and transfers from and to trading bank accounts. In New South Wales the ratio of 
withdrawals during the year to average balances for the year rose from about 79 per- 
cent. in 1938-39 and 103 percent. in 1958-59 to about 117 percent. during the past 
three years, so that the average turnover period of savings deposits is now only 
about ten months. 


LIFE, ASSURANCE — New Business — New South Wales & Justralia 


The sum assured under new policies issued_in New South Wales rose from 
£253m. in the year 1961-62 to a record of £265m. in 1962-63. ‘The greater part 
of the increase was in superannuation policies which had lagged during the 
recession period of 1961 and 1962; as a proportion of all ordinary insurance 
they made up 18 percent. of new policy values in 1962-63, compared with 15 percent. 
in 1961-62. Industrial (Collector) Insurance has staged a recovery since 1960. 
After a long period of stagnation, but at 8 percent. of total new policy values in 
1962-63 it remains relatively insignificant when compared with pre-war, when about 
one third of all business was written in that branch. & recovery in other 
ordinary business which was evident in 1962 was not maintained in the first half 
of 1963, when the value of new policies was a little less than at this time of 
the previous year. 


The number of new policics issued, which had been in excess of 200,000 
per annum before the war, has not kept up with the rise in policy values, partly 
because of the relative decline in the industrial branch. The average amount 
assured por new policy in 1961-62 and 1962-63 rose from £1816 to £1907 for 
ordinary (other than superannuation) business and from £283 to £383 for the 
industrial branch but fell from £1222 to £1190 for superannuation policies. The 
amount of new loans zranted by life assurance companies (exclusive of advances on 
promiums) which had fallen from £35m. in 1960-61 to &29m. in 1962-63 recovered 
to £3lm. in 1962-63. 


LIFE ASSURANCE — New Business in New South Wales — Excluding Annuities 


j | 
Superannuation, Other Ordinary] J 


| Sum Assured &M. 1960-61 
amen ers 

1962~63 

June Qtr.1962 

1963 

| No. of Policies 1960-61 

| 1961-62 
1962-63 __ 

| Average per Policy 60/61 


The value of new life policies issued in Australia in the year 1962/63 
(twelve months ended June )reacned £936 mill. while during the same period the 
value of policics discontinued because of maturity, death, surrender eto. was 
£38¢ mill. Premiums paid reached the record figure of £158m,. which, as in 
earlier years, was ¢ little more than twice the amount paid out in claims. The 
principal assots held by life assurance companies in Australia at the end of 1962 
included £659m. in investments, (of which three fifths were in the form of Govern— 
ment sccurities and the balance in shares and debentures), and £460m. in direct 
loans, mainly on the security of mortgage. The total value of life policies in 
force in Australia is now in the vicinity of £5000m. 


LIFE ASSURANCE - Australia (Excl.Govozmment Insurance Offices in NSW & Queensland)&mill. 
| New Policies -— Sum Insurec “Policies Disconti- :Premiums ctc.; Claims etc. | 
:_ Super. Ordinary! Industrial Total i nued,converted etc, Receipts | Paid } 
1960-61 | 213 | 593 ; 43 B49 | ei) 132 | | 
| 1961-62 237 | Gly 4" 90. | 341 149 | 
1962=—63K 4 250) 635) | 58 O3c | 387 pean 12) 
! Ass e tis he ad in as Sigh teh tall eplenttl 
Mortgage Loans; Other ; TOTAL | Govt. Sccuritics , Debenturesi Shares; TOTAL 
| 


— H 


\ 


_ Housing ; Other | Loans | LOANS (3'wealth Local/Semi.i & Notes etc. | INVESTMENTS 


Dec.1961 153 | | 69 | 443, 246 ! 117 | 106 
Dec,1962) 9 57 | S70) Aco 283 2 les italy) 


NEW SOUTH WALES ACCCUNTS 


For the two months July/August, Goveramental revenue rose by £1.9m.,from 

£28.5m. in 1962, to £30.4m. in 1963 because of increased receipts from taxes, 

in particular stamp duties. Governmental expenditure for the period increased 

by £1.7m. to £32m., mainly because of greater allocation for interest charges. 

The surplus on current account of the business undertakings rose from £0.9m. in 
the two months of 1962 to £2.7m. in 1963 through increased railway receipts, 

and the overall surplus of the State accounts of &lm. in 1963 compares with a 
deficit for this period of 1962 and 1961. Gross loan expenditure on works at 
£5.3m. in the two mcnths of 1963 was less than for this period of recent years. 


NEW SOUTH WALES GOVERNMENT ACCOUNTS - July and August - & million 
Revenue 1961 | 1962 | 1963|Bxpenditure 1961 | 1962 1963 _| 
| 6.4} 1.5) 8, | 


C'wealth General Grant 13.21 14.3 | 14.4 iNet Debt Charges 
i State Taxation 8.5| 8.9 |! 11.1 | Social Services 
Other Governmental 3 i 4.9! Other Governmental 


Total Government | at . 30.4 ; Total of Above neled | 30.4, gee. 
' : { | | 
Reviway s 15.5:Railways | 12.9) Tesi aed: 


| 
Omibus Services : 1.9 {Omibus Services O52 eee) 2a | 


| 17.8 
a 


| 21.3| 


y ' { ! 
Harbour Services ae coe = Del ss Co al 


Total Business | | ; 15.6 | 16.0) 16.0 


363 | AGs4. 48.1 
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iis compared with the corresponding months of 1962, the value of 
retail sales in large city stores in Sydney showed a relative increase in 
July 1963 (partly due to an extra trading day) and a relative fall of 4 per- 
cent. in August. Sales in the first eight months of the year were about 
1 percent. less in 1963 than in 1962, and also less than in 1961 or 1960. 
The value of stocks held by these stores in the first half of 1963 was about 
5 percent. greater thar at this time of 1962 but showed no increase in July. 


LARGE SYDNEY STORES = Changes Compared with Previous Year 


Business Days | VALUE OF STOCK 
[Wee 31961 1962" 1963 
| Number j 
March Quarter | if 
June Quarter | 
July 
lugust 


| Jan. — jugust | 202 cot 


Trerds in city stores reflect a declining portion of total retail 
turnovers in the §tate. The latter (excluding motor vehicles, petrol etc.) were 
estimated for Januazy-June 1963 at £514m. or 25 percent. more than in 1962, The 
value of sales in Australia cetween 1962 and 1963 increased by 3 percent. in 
January-June and by 5 percent. in July-August. The increase in the first half 
of the year was mainly in food and drink (at the rate of 5 porcent.), with no 
appreciable change in sales of clothing, electrical, hardware and furniture, i.e., 
in the geods which make up a large part of city stores turnovers. Australian 
sales of moter vehicles, vetrol etc. (not included in the above figures) rose by 
about 15 percent. in the 7irst half of 1963. 


SYDNEY STOCK EXUHANG is Fcllowing a moderate upward trend in the first half cf 
1963 share prices rose more sharply in July, August and the first week of September 
(industrial shazes wo by 12 percent.) when they reached their highest level for 
three years. ‘this vas followed by a slight recession later in the month, and 

the index for industscial skares declined by about 3 percent. 


INDUSTRIALS IN- Yea =x 3 1963 1963 1963 


DEX _1936/8=100 196) a Jan. y hugust Sept.(to 25th) 
Peak of Period 375(Seps) L0( Fe Bes 366 369 
Low of Period 28°(Nov.) O7\Tan.) 205 Cet 314 3 352 357 


PART III: RURAL INDUSTRIES 


THE SEASON — New South Wales (See also graph p. 105) 


Rainfall measuring one to three inches in inland areas of the State 
during August was close to the seasonal average. Warmer weather has improved 
wheat crop prospects somewhat, following poor sewing coriditions; waterlogged 
areas in the South have been drying out, while relatively dry conditions in the 
North benefited from good falls in August. Water supplies, pastures and stock 
were reported to be mostly in satisfactory condition for this time of year. 


RAINFALL INDEX - New South Wales, “Normal Rainfall" for each period = 100 


Coastal Dairying 


Sheep Districts Wheat Districts HiRes 


i 


ce ee 
| , : . | | | 
| wicjis:; wf i 'wiiols | tote | 
' 1 i | ; ' | { 
Year 1962 | 123} 107| 222| 129 | | 117 | 106 | | | 15 138 | 110 | 146 | 
| 


' | ! t H ' H 
1963 - Jan. | 158| 223! 173} 212 | | 176 | 204 | | 128] 139 | 128 
| 56 | 154 | 61 | 98 


| abe le 
Feb. | / 1351 70] 67 | 
197 | 163 | | | 201} 381 | 193 | 
| 


March | | 124) 252 | 

April | 86; 97 89 | 92 | | | 310 | 234 

May | 283] 206) 2041168 | 223 | 275) 219 | | 309; 240 | 252 

June | 68} 113} 113; 135 ce Gate, | 208 | 204 

July ; 27) 86|122) 63 | | 40} 991120 | | 49 | 120 

I NOY: ca ee oy ele she IK ey la 2 US Aes oe 3 | 159 . 206 
Ns Northern. 3 entral. D8 outherm. We Western. 


WOOL (See also graph pe 105) 


Wool deliveries into the New South Wales stores (excluding Albury) at 
313,000 bales in July/August 1963 were heavier than at this time of the three 
previous seasons. Usually about one fifth of the season's total is delivered 
in these two months. Due to accelerated sales schedules the amount sold in 
July/August 1963 (150,000 bales) was higher than in earlier seasons, as was the 
sales yicld of £12m. (which also reflected a relative improvement in prices). 


WOOL STORES, Sydney, Newcastle & Goulburn, July &Augus t 
1958 1960 1961 1962 


Wirst Hand Deliveries 000 Bales 293 294, 288 286 
Percent. of Year's Total " 18% j 19% 19% 19% 


Total Receipts (incl. Carryover) 000 Bales é 378 355 381 

Disposals " 8 a3 97 2 150 
Balance in Store, End of August " 265 223 231 
Value of Sales in Period &mill. 6.6 8.5. Weed 


There was good buying competition at the opening of the current season's 
wool sales but prices, in particular for the broader descriptions, were not quite 
maintained at the closing levels of 1962-63. The average price per lb. greasy, on 
a full-clip basis, at 62d in August, was 3d below the peak of June 1963, but 
remained about 20 percent. higher than a year earlier and 4 percent. above the 
1962-63 average of 59gd. 


WOOL PRICE, NSW, Pence per lb.greasy - Monthly Index based on Composition of Year's Clip 

| _June_| Season 
1956-57 
1960-61 
1961-62 
1962-63 
| 1963-64 


103. 
“DrA TR Y LNG 


Dairying activity in Australia in 1962-63 continued the previous 
year's upward trend. The number of dairy cattle at 5.1m. in March 1963 was 
the highest for six years, and wholemilk production reached the record figure 
of 1,480m. gall. The increase in output during the year was confined to 
Victoria, Queensland and Tasmania; the New South Wales proportion of total 
output fell from 24 percent. in 1961-62 to 22 percent. in 1962-63, as compared 
with 28 percent. in the immediate pre-war period. The Queensland share of 
17 percent. was also much lower than pre-war (24 percent.), while the principal 
producer,State, Victoria, has increased its share from 35 percent. pre-war to 
AA percent. in 1961-62 and 45 percent. in 1962-63. 


Use of wholemilk for butter increased from 919m. gall. in 1961-62 to 
936m. gall. in 1962-63 and was then the highest since 1955-56 (962m. gall.), but 
as a proportion of total use of wholemilk it represented only 63 percent. in 
1962-63, as against 78 percent. pre—ware The upward trend in cheese production 
continued in 1962-63 when it reached the record figure of 58,000 tons. 'Other 
uses', mainly as fresh milk, were also higher than in earlier periods but the 
rate of increase has slowed down in recent years to less than the rate of 
population growth. 


The increase in butter production in 1962-63 went into home consumption; 
exports at 77,000 tons or 38 percent. of production (mainly to United Kingdom) 
were a little less than in the previous year and also below the pro-war level. 
Cheese exports have been rising in recent ycoars and in 1962—63 amounted to one 
half of total cutput. 


Production of table margarine has been steady at 16,000 tons in 
recent years but there has been an expansion in production of other margarine 
which is now twice as high as the table type. Estimated annual consumption per 
head of population for all margarine rose to 9.5 lbs. in 1962-63 as against 
9.3 lbs. in 1961-62,while figures for butter have steadily declined in recent 
years to 23.8 lbs. in 1962-63. Compared with pre-war, butter consumption per 
head has faller by one quarter while margarine consumption has doubled. 


DAIRY PRODUCTION & NARGARINE, Production & Use, Australia, Year (or 3 Years Av.)ended June 


1937/9 1957/9, 1961-2 1962-3, 1937/9 1957/9! 1961-2 | 1962- 


‘MILK Production - All Uses [7 IMfill.Gallons of Wholomilk 
New South Walos | 319 307 i 345) ae 2850 4 230 23.0 
Victoria 403-4578 sll 616, 3500) Aah) a ae7 
Queensland 276 | 240 240 1: 248}; 24.2 1) iP G6 
Other States eC Oe es Or 15.8 


| 


[Production & Use Australia 1,141; 1,329 
Uses: Butter (incl. farm) ; 891 - 864 
Cheese 2 Doane 90 
Preserved Products 32 80 
Other (mainly fluid) 1694 21295 


nad. 


| ee a Ie 


: Thousand Tons 

‘BUTTER: Net Local Use | -18 18 

Exports | 69 | 80 
Production 

iMARGARINE—Table, Production 

| Other i 

Total bare 

ANNUAL AVERAGE CONSUMPTION s Lb. per Head of Population 

Butter 32.9 ; Biee 24.0 

Margarine—Table 0.9 . 3.6: Bie) 

| Other i a0) 4.9 6.0 

i; Other "visible” fats/oils | 6.4 


| Fat Content, Total above: a6 BAe: 


104. 
MEAT — New South Wales and Australia 


Meat production in New South Wales rose from 394,000 tons in 1960-61 
and 463,000 tons in 1961-62 to the record of 488,000 tons in 1962-63. This 
increase was due mainlyto heavier slaughterings of cattle and, to a lesser 
extent, of lambs, while produstion of mutton and pigmeats slightly fell in 
1962—63. 


Slaughterings of cattle and lambs also rose in 1962-63 in the other 
main producer States, and Australian meat production reached a record of 1.61n. 
tons or 8 percent. more than 1961—62, with the main gain in beef. 


MEAT PRODUCTION — Thousand Tons 


| Fresh Meat Bone in Weight [Canned Meat 
Year | Beef/Veal ‘ Mutton: Lamb Pigmeats Total ; Total | 
| | New S ou th elu a les Australia | 
1958-59 274.8 | 88.7 | 67.3} 27.3 | 458.1 | 1500.6 | 8.7 | 74.0 
| 1960-61 | 168.0 | 115.2) 61.3! 29.0 | 393.5 | 1345 | 714 | 49.8 
| 1961-62 | 233.6 | 107.81 89.0| 32.7 | 463.1 | 1498.2 | 8.8 | 56.7 
T6265 259.6 | 104.31 94.0' 30.4. | 488.3 | iipmcOn 


The quantity of fresh and frezen meats exported from Australia rose 
from 400,000 tons in 1961-62 to 520,000 tons in 1962-63 which is nearly one third 
of total output. The value of all types of meat exports rose from £87m. to 
£109m., or from 8 to 10 percent. of total merchandise exports in the respective 
years. 


Beeause of larger exports, apparent consumption of fresh and frozen 
meat rose by only 18,000 tons to 985,000 tons in 1962-63, and estimated 
consumption per head fell from 204 lbs. to 202 lbs., or including other types of 
meat from 232 lbs. to 230 lbs.; these figures were well below the level of recent 
years (excepting 1960-61). Following a period of decline, per head consumption 
of beef showed some recovery in the past two years, and consumption of lamb and 


pig meats remained comparatively high, while consumption of mutton continued to 
fall. 


MEAT CONSUMPTIOWN= 1b. per Head of Populatio=-AUSTRALIA 
Dacha aa= eD La a = a ea : 


i | } ! : 
| | Beef Veal! Mutton Lamb | 
lAv.1936/9 Year 
1959/60" 

\1960/61 : 

1961/62 P " | 
‘1962/63 P 


Consumption = Production less exports and stock changes of frozen meats. 


g Carcass Weight. Ps Cured Weight. ® Canned Weight. x Canned included with 
frosh meat. 


Production of canned meats in Australia fell from 57,000 tons in 1961- 
62 to 42,000 tons in 1962-63 which was the lowest for any year since the war. 
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